
5th Percentile 36.0 5.8 9.0 12.810.3

25th Percentile -2.8 -10.1 -5.5 4.0-0.5

50th Percentile -15.2 -19.4 -10.4 0.5-4.3

75th Percentile -28.2 -28.1 -17.4 -3.8-8.6
95th Percentile -62.9 -53.6 -35.2 -18.1-24.6

Return   Rank Return   Rank Return   Rank Return   RankReturn   Rank
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Real Estate Funds

34.918.210.2

Three QuartersTwo QuartersLast Quarter
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-24.6 -20.0INVESCO CORE RE (G) 68 52-10.5-3.70.3 545646

-18.0 -20.7 -4.6-10.8 0.0NCREIF ODCE INDEX 55 54 5251 53-9.9-2.80.8 525239

Fresno County Employees' Retirement Association
Cumulative Performance Comparisons Period Ending: March 31, 2010

Wurts & Associates Performance Measurement System1



5th Percentile 36.0 6.4 32.4 58.040.1

25th Percentile -2.8 -8.2 14.6 25.120.6
50th Percentile -15.2 -18.4 11.2 19.115.5

75th Percentile -28.2 -31.3 2.2 13.79.6

95th Percentile -62.9 -58.1 -18.5 -1.5-1.9

Return   Rank Return   Rank Return   Rank Return   RankReturn   Rank
March 2008March 2009 March 2006March 2010 March 2007

Real Estate Funds

-24.6 -15.1INVESCO CORE RE (G) 68 42

-18.0 -23.4 16.513.1 20.6NCREIF ODCE INDEX 55 60 4536 44

Fresno County Employees' Retirement Association
Consecutive Performance Comparisons Period Ending: March 31, 2010

Wurts & Associates Performance Measurement System2


